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RepoRt of the oRdinaRy and extRaoRdinaRy geneRal  

meeting of 24 apRil 2013

Antwerp, 25 April 2013

1. Approval of the annual  
 accounts

the ordinary general meeting of shareholders of 24 
april 2013 has approved the statutory and consoli-
dated annual accounts of intervest Retail closed on 
31 december 2012, as well as the result allocation.

2. Dividend distribution for  
 financial year 2012

for financial year 2012, the ordinary general mee-
ting has decided to distribute a gross dividend of  
€ 2,62 per share. after deduction of 25 % withhol-
ding tax, the net dividend for financial year 2012 
amounts thus to € 1,97 per share.
 
the dividend is payable as from 3 may 2013 on the 
basis of the shareholding on 2 may 2013.
 
for bearer shares, payment is done by presentation 
of certificate number 13 at Bank degroof (main 
paying agent) or another financial institution at 
convenience.

for holders of dematerialized shares, distribution is 
done by the financial institution having the shares 
listed on a securities account.

the dividend for the nominal shares will be automati-
cally paid towards the shareholders by the company.

Regulated information - embargo  
till 25/04/2013, 17:45
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3. Change of name into Vastned Retail Belgium

the extraordinary general meeting has decided to 
change the statutory name of intervest Retail into 
Vastned Retail Belgium. this change of name indi-
cates that the property investment fund joins the 
strategy of its dutch majority shareholder Vastned 
regarding the real estate investment policy. also on 
an operational level a strengthened synergy is pur-
sued between the countries where Vastned is active 
by means of frequent dialogue related to operational 
matters.

Vastned, the listed european real estate fund listed 
that focusses on “venues for premium shopping” is 
active in the netherlands, france, Belgium, Spain 
and turkey (istanbul) with an invested patrimony of 
approximately € 2,0 billion. Vastned, the majority 
shareholder of intervest Retail since 1999, was pre-
viously already associated with its predecessor legal 
and has currently a shareholding of 65,5 %.

the strengthened strategy of Vastned targets the 
best retail real estate in the most popular commer-
cial streets in larger cities (“high streets”). new 
acquisitions will be realised in inner-cities with 
strong commercial areas providing a genuine shop-
ping experience.

Vastned Retail Belgium joins this strategy and 
wishes herewith to respond to the changing retail 
landscape. the direct yield of such investments on 
top locations in inner-cities is in the short term lower 
than the yield of retail warehouses. Vastned Retail 
Belgium aims to increase the share of high street 
shops on prime locations from 50 % of the entire 
portfolio (at year-end 2012) to at least 65 % of the 
portfolio in view of obtaining a lower risk profile. 

the website of Vastned Retail Belgium is:
www.vastnedretailbelgium.be 

the share is listed on nySe euronext Brussels under 
VaStB (previously intV). 

Retail Belgium
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4. Reappointments of  
 independent directors

the ordinary general meeting has reappointed, with 
immediate effect, nick van ommen and Jean-pierre 
Blumberg as independent directors of the company in 
the spirit of article 526ter of the Belgian Companies 
Code. 

these mandates have a 3 year term and will end 
immediately after the annual general meeting to 
be held in 2016 and at which will be decided on 
the approval of the annual accounts closed on 31 
december 2015. 

the mandate of nick van ommen has an annual 
remuneration of € 14.000 and the one of Jean-pierre 
Blumberg of € 15.000 as chairman of the board of 
directors.

hence, the board of directors of the company has the 
following composition as of today:

 ୭ Jean-pierre Blumberg, independent director, 
chairman

 ୭ nick van ommen, independent director
 ୭ emSo SpRl, permanently represented by 

Chris peeters, independent director
 ୭ hubert Roovers
 ୭ tom de Witte
 ୭ taco de groot

5. Other resolutions of the  
 general meeting

furthermore, the general meeting has taken following 
resolutions:

 ୭ Reappointment of deloitte Bedrijfsrevisoren/
Réviseurs d’entreprises as auditor of the com-
pany for a period of 3 years.

 ୭ Renewal of the authorisation of the board of 
directors to acquire own shares.

 ୭ Renewal of the authorisation of the board of 
directors to increase the share capital of the 
company within the limits of the authorised 
capital.

 ୭ approval of the clauses of the change of control 
for each credit facility agreement concluded by 
the company. 

 ୭ amendments to the articles of association to 
bring them in accordance with recent changes 
of law.

Note to the editors: for more information, please contact:
VaStned Retail BelgiUm Sa, public property investment fund under Belgian law, Jean-paul Sols - Ceo  
or inge tas - Cfo, t + 32 3 287 67 87, www.vastnedretailbelgium.be


